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1. 13 fwmefuuduiiaieuaciiese anfda (uwiTw)

1.1 IrnsNARIANAARNT LTLAS [9UTRTEEIRd

wWhunne: innsudadananadin Recycle tnalddnnavainzasmasliluningraiinssiuaznianumsnsss

o

ANAINITHAR 1,500 suselfon @a1u1snBEuuanlwdsnidiad (COD) waudguioy 2560 Wiusiull 2aRuawmunlaiueys®

ASILIN 663 ANULNN AN 88 F1ULN 2NTTURWAIAN 751 F1uun

16



TNENTTIANYIU

NN VDIUNAII U

§18M1S FIUIUEU (L)
Nuawuaes IEC 695,080,147
93 695,080,147

sansaauildaneliufa

51809 LEane ATUAUEU (LN)

ANLATENANIAUIU 13 0 441,624,948
T I
ANENTIALEIANINFI T 25,600,000
ANLFuLlaenAnsTaenu 93,018,498
ANATHWIUEW 68,004,448
AnTannY 24 1§ AnLFunAW Arudusalsenui

A 65,912,028
m.avnls o Danimiun A 52809
993 694,159,922

lﬂlﬂj A QI ] a 1
mﬂmmmuwmmh ININANIHAR AN LN VY

518n15 L gane AUAURY (LN)
ﬁﬂﬂ?ﬂﬂ;«ﬂ%ﬁﬂi 3,000,000
Runuvauitaudufu 23,000,000
e RN 26,000,000

:J’a A
TIYNITUUAUAILUAD

CEO 51474 23 .M. 2560

§181N"5
WantnisAnuazAnldansfeans 34,185,192
794 34,185,192

Uszanainnsuanauunulasanisd iyl 2560

91 16 (Revenue)

176,749,494.16

Aunulunisany (CGS)

147,929,801.76

AnlEanelunN7118LaTLEuNT (SGA)

35,606,959.99

Anlsdudiu (EBITDA)

(6,787,267.59)
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1.2 lassnsAnuannanasniutawantievastiube a.uueddgns o.fuil 4. 1013

WRUAMUNAFUeYIR 100.98 E1uum

28NTAIYY
ﬁmw@umdqﬁunu
918N19 ATUIULEY (LN)
Nuawuaes IEC 102,910,684
993 102,910,684
Mensasuitidansluke
g18n15 L gane RMUIURU (L)
ﬁﬁy@mﬂzqmu 10,000,000
LT 71,556,171
ANNAA5I9RIANINERNTZLL 13,563,469
ﬁﬂ%"ﬁﬂ%uj 7,791,044
FEN 102,910,684
MENIVRALAITRE
518N19 CEO 51414 23 4.A. 2560
FvintsdnuazAnldansfneene 34,185,192
ERBY 34,185,192

Uszanninnsuanauunulasanisd syl 2560

serl4 (Revenue) -

Al ang NN ne uazLEuIg (SGA) 7,791,044

a

21ANUENT (Net Loss) (7,791,044)

1.3 Tmsenns ICT

ptiulazanisseliiesant 2559 uavianidinilsyyalasanisluianuiu 6 Tasents IEC AdtyeyrFuineiu CAT

27U 4 TAzanns yaringan 80,070,800 LW

WaUIzULN9 59T RY 19,350,000
geinesvuuiiEmsdansiioyagnén (Gueuseiiesdn 1) 21,540,000
11993N19vLL IBACSS (1usieiiestn 3) 36,940,800
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WRIWINITANABTZNINITZUY Order Management 1w 2,240,000

Centralized Service Support System

1szannunisnanauunuiaani 411sutl 2560

el (Revenue) 67,072,309
Aunulunisane (CGS) 38,425,359
A ldane lunnsnaaziismg (SGA) 12,271,203
flsdudiu (EBITDA) 16,483,842

2. 1731 amp a1in A1UanIuAd ananialin] Sandagaan

Whisng: adununanininainaasg TMsHNaT 2 19RE 4.0 MW. (105 1.8 — W.A. 3.5 MW. fl.e1. 5.0
MW.) uaz 5.5 MW, Wlnsunad 3, 4 11 2560
sAnane lin:

On Peak (09:00 — 22:00 1.) 3.855 unn/uudagl

OFF Peak (22:00 — 09:00 1. WAz FuueAIITNI3) 2.042 LN/mAae

ADDER 3.50 unn/muagel dszezinanpaman 4 1

&ryrynane st PPA 25 T fszezinanaamian 22 T

IENITANYVU

NNN2BIUNAITUN U

518019 o 7U COD 6.A. 2557 | CEO §147U 23 4.A. 2560
IEC GREEN ENERGY
200,000,000 200,000,000
AN UANIIANITTY 50% TWLFEM Gidec Arin
Rufjfiuann IEC GREEN ENERGY 712,649,136 767,149,136
FINRUAINU 912,649,136 967,149,136
MMIAUALAS
718013 U JU COD6.A. 2557 | CEO $1411 23 1.A. 2560
Rufjfinann IEC GREEN ENERGY 712,649,136 771,149,136
panLie AN 23,217,540 154,864,261
EvinnsEuazAn s Eneang 86,612,647 58,365,722
993 822,479,323 984,379,119
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Uszanainnsuanauunulasanisduniuil 2560

9¢l3 (Revenue) 182,011,450
Aunulunigang (CGS) 117,897,432
A lEanalunnsnauazLsung (SGA) 93,451,525
Slsdudin (EBITDA) 79,556,439

3. 1319 1888 #3xufi0 1 9178 ATUAANAIANAL BUNDLEAY ANTAATELAY

Wnang: wan ANaINTN9e WA 7.0 MW. FIT 4.24 Uan/itdag J3vaizinanadiiage 17 O wazian Premium

989 Adder {3 0.30 LN/Muael H3veizinanAdiuag 3 1

o o '

Toymnisdiulaseainenisdrssuiiiusupanansing daqiuinaseyluszndnanisiasan diulasainemis

Bl

o & A o oa - A e
TITEUU LWﬂﬂqLuuﬂqi‘Wl\‘]qumﬂﬁlﬂiﬂ

1
o

IEC SK1 @1xnsaafiunisidiswndlad iiiuiidienisyfulassairanistnszul MeagUmidulsslandsants

ANTRUINULRILTENY
9IENNTAINU
NUNBIUNAITUN U
5181n19 W AUTananis | CEO 141U 23 N.A. 2560
Ruasnuaed IEC Tadfu 75% (1 7.A. 2557) 345,000,000 345,000,000
Ruasnuaed IEC Tadfu 25% (10 &l.¢1. 2559) 100,000,000 100,000,000
Rufjtinansuiansn@nsine Gulauniiananniune) 469,645,933 477,486,462
Ruasuiistaafinain IEC - 131,500,000
2INRUAIMU 914,645,933 1,053,986,462
PEUNIVTHALALLYAD
518N CEO U414 23 d.A. 2560
Rufjiuann IEC saumanide 99,394,979

a

P~ a
5 uqﬂmmﬁmm?mnﬂm

, o 480,069,994
(ldsanmanidle / agjszndniiulaseainemil)
Wantinsdnuaziiviiaw 18,401,737
794 597,866,710
szanaunisnanauunuinanisduiutl 2560
9¢l3 (Revenue) 181,876,990
Aunulunisey (CGS) 85,387,158
Al ang NN e uazLEung (SGA) 17,906,186
Anlsdusin (EBITDA) 78,583,646
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4. 1739 1987 wsin1 walums andim

4.1 Taaliusinn 1,2 m.n1n0A 8w 2810w

HAR TWANAINHATILARARe 111A 0.96 X 2 = 1.92 MW. ADDER 6.50 Lnn/miae dszazinanAamnae 6 1
Tyl PPA p31aag 5 1 dyynilaqiuflszazinaiaavie 1 3 (dedyynangliinasnas 5 dlaasnlum) G
COD iaufugne 2556 29iduasui Biuel® 275 &ruum

4.2 TaIAusNNAE 1, 2 B.AUAN B.usung AT e lua

HAR AN aNNNATULEIRN AT 211A 0.96 X 2 = 1.92 MW. ADDER 8.00 Lnn/viag fszazinaimdivae 7 1
fryryraneTin PPA Aseaz 5 T dryynfaqiiuissazioaaanae 2 1 (Fedtynynanaiinasnas 5 Tlaednluif) Gu

COD LAaUNHNNAN 2557 WRuAmulfiueyl® 184 1uum

$EUNTAINU

Munaasuaaiunu Teelwiusini 1, 2

5181N19 W 94 COD UA9U COD CEO 51414 23 4.A. 2560
ﬁumnumn IEC 176,000,000 - 176,000,000
RufjEinainguang CIMB - 140,000,000 140,000,000
794 176,000,000 140,000,000 316,000,000

unaesuaaiunu Teelwinusiungs 1, 2

51819 W 24 COD UR9IU COD CEO 514114 23 4.A. 2560
ﬁumnumﬂ IEC 184,000,000 - 184,000,000
RufjEinannsunang CIMB - 140,000,000 140,000,000
ERREN 184,000,000 140,000,000 324,000,000

snanTsutauAauae lealiausni 1, 2 way TsalWdudinngs 1, 2

518019 CEO 51474 23 a.A. 2560
Rufjiuainsuians CIMB 179,044,000
a v
Rufjgiuann IEC 69,850,000
v a‘”d; 1 dg, $% 1 1 a o $% 1
WuHaY 1w penideAneans ANLEUNT AANTTANNANE 7,775,883

d’lé ] = dl

wihAulainyuiieuey 242,396
793 256,912,280

Uszanainnsuanauunulasanisduniull 2560

el (Revenue) 72,771,340
Aunulunisny (CGS) 6,198,180
A lEanalunnsanauazsung (SGA) 6,056,480
fladugin (EBITDA) 60,516,680
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5. 131 1088 A3 1auLesE a1in

PIENNTAINUNNITBIUNAI WYY

F18N19 ATUIULEY (LN)
Nuawuaes IEC ASIN 1 312,000,000
ﬁu@mumm IEC ASaR 2 338,000,000

a

Rufjeluann IEC

1,117,304,136

ERRY

1,767,304,136

senaauildaneliuda

g18ng lgdane CEO 51414 23 §.A. 2560
AnLFaasdns 135,000,000
AMARALIZUL Imperial Sino Gidec 2,000,000
ANMAARLITTL Front End - Gidec 10,000,000
asnuannzideu 50% lu Gidec 200,000,000
1 Gidec ffin 771,149,136
FEN 1,118,149,136

dya A
TIENITUUAVRAILIAD

T18n19

CEO 51474 23 .A. 2560

a A

Rufjfiuann IEC

1,117,304,136

panLlsA19ans IEC

225,153,942

A1 Management Fee 284 IEC 1,184,386.68
tﬂ’lﬁl °

NUAINTNTE 16,416,036.66

TN 1,360,058,501

Uszanainnsuanauunulasanisd syl 2560

alf (Revenue) 86,992,768
AnlEane14nN7118 LA TLEUNT (SGA) 3,951,612
AnideNsNAn (Depre) 6,741,952
pantle (Interest) 94,004,401
211091 (Loss) (17,705,197)
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6. 131 1087 DALd nifniued andn

PIENNTAINUNNITBIUNAI WYY

F18N19 ATUIULEY (LN)
Nuawuaes IEC ﬁﬁy@ﬁu IECBP 560,600,000
RufjEluann IEC ieasmu 198,000,000
EAEY 758,798,000
ManIiAuALVAe
§18NS CEO §1974 23 §.A. 2560
Rufjeluann IEC 198,000,000
panildufnedne IEC 21,000,000
Rufduiielaneluianis 77,000,000
EAEY 297,000,000

Uszanninnsuanauunulasanisdnsull 2560

3¢l 16 (Revenue) -

Al ane 1NN e uaTLEYT (SGA) 2,387,917.00

a

11AYUANS (Net Loss) (2,387,917.00)

7. 13 Tl uueds aia Ausnued awnetianaas Aandanoyauls

whane: waainanfingdanin auim 3 MW. ADDER 0.30 unn/mudag dyaynana nin PPA 25 1]
A¥uA COD 1 MW. iAaunsn AN 2560 COD AL 3 MW. laauiueeu 2560 298uasuilfifuend® 250 &1uum IRR

13.8% PAYBACK PERIOD 10.6 T

$18NNIA9Y)U
fanaes UNAIRUNY
f18n19 FIUIUEY (L)
Ruasnuaes IEC Hath 50,000,000
Rufjfiuann IEC 65,000,000
EAEN 115,000,000
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916n19837uN A ludo

5181n9 LGane ATUIULEY (LN)
AR Tuaynye PPA 3,700,000
T 1 -
ANNBAF1ULAZLATENANT 98,245,508
A8 (Arziuang Al 1,679,763
993 103,835,271

srannunisnanauunulasanisd1usutl 2560

eld (Revenue) 28,578,919
Aunulunisene (CGS) 15,192,000
A ldane lunnsnaiaziisms (SGA) 1,470,000
Slsdudin (EBITDA) 11,916,919
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157199 2 L5 aIANT LT RUINNYY

1. USHM AULADSUUTULNALAUALHLSY A1NA (NWT)

1.1. wieigsna : lssnildlmAan@nidananasin (Plastic Recycling Business Unit)

®  ATANMNANTIITUAZNNITHNAUNINNIRY
o 1FnlgeginsnliAsasdnsivasnszAuniInas

® yimungInaiansELls

20,000,000.00

40,000,000.00

umn

umn

1.2. wieigsna : Aeansmspnuanuazinatuladansawne (Information and Communication

Technology Business Unit)
e yudrreslszyalnsanig (BG)

® smuigInaianaFuin

2. UTHEN ALAA INNA

20,000,000.00

wiaaigsna : Tesnuindvaszuazudsgiflundsanulni (MSw Power Plant)

®  ATANMNANTINITUAZNNITHNAUNINNNRY
o fuilpginsndiFsesdnaiesnszaunisnanl 2017

o fuilpginsndiFsesdnaiesnszaunisnas 1 2018

a o = b o L g
3. UTHN vl»’ﬂ’ﬂ% /ASTELNQ 1 AINA
widsaigsna : Tesulnidn@aung (Biomass Power Plant)
®  ArANUNANTIIZUATNNTZHNRUNIINNIRY
o 5uilpginsnliAsasanaieanszAunisnan t 2017
o 1FulgeginsnliAsasdnsiesnszAunisuan 1 2018

(AR TRINAY security of feedstock)
4. 13w 1a9% wind wwAS ANA

naegana : T299 U A WA9ULa98AmeT (Solar Power Plant)

o 1FulgeginsnliAsasdnsiiesnszAUNIINaR T 2017

42
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umn

umn

umn
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5. U3 lsalwWuuads a1nm
widaaigsna : Tesaulnir@iaonan (Bio-Gas Power Plant)
o FunlgeginsnliAsasdnsauniseyniull 2017 110,000,000.00 1™

a

®  41999pAinnAL 20,000,000.00 UM
6. TAsanIsiNanIsWmuIgsNa/aEnagsnNa (Growth of business)

6.1. Insanslasulnind@onng a.gnesnuifs 750,000,000.00 U
o unisdirdenanisangilsenaunisifaqiiu auaindanisuan 9 MW. uazanungdin

£
A

Tasvdnglinansnsuzaudyaunenalnidniu nwn.geam 8 Mw.

6.2. Insensnndneznanasnuazulspidurindume maa 165,000,000.00 LW

®  WIAMAINIINGR 3 UIEAT 10 AL INTaFLLETNAARNTIMABAINNIIARALLNINENIS
a a @ a
A AANANEFN
6.3. Insenslasuindnezuazudsgduludn/ingonas 740,000,000.00 U
o ianlasanisTaanulninaasauulaue Quick Win 18435114
o whunnadmlasaniaiinindinisuannszualiinainasy 10 - 20 wngdpfainidmnie
393 140 MW. 2841A%9N17 Quick Win 284011A5T

6.4. Tasan snas v lninuasaninduumnasn1enang 120,000,000.00 U™

e WRuATINITAUIU 5 UKaTaz 1 MW.

7. NM9A1TRIRUNUINANISHAIUITATINITNAIUNAUNUAY 9

(Reservation for new Renewable Energy projects) 200,000,000.00 1

sl FRuLNu 2,343,000,000.00 U
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a3dwnknisan

UIHN ILAA IINA

RIRIHNITAT B 11 NI 2560

1. ausuazaw ) 4,708,000.00 LN
2. B wi-enFuan 10,614,181.19 LN
3. B wi-aEanae 5,079,191.75 UN
gaAIIN 20,401,372.94 U

5’]EIﬂ’lﬁa\‘i"q%tla$i'lﬂa$l,§£lﬂﬂ’ﬁa\‘l?!% 1 2560

a1au Tﬂ‘sam‘samu IURIN (UN)

1 ﬂ%’uﬂEﬂiznnﬁ%ﬁmtﬁﬂ Ash melting 910 Furnace 1,000,000
2 1A8w Economizer 4,600,000
3 waen Filter Bag 2,650,000
4 ﬂ%’uﬂ*g‘am%‘aaﬁ‘md’amﬁﬁ'] 2,500,000
5 aﬂ(;ﬁi Automatic control Sensor 7A@ HCI LLag Lime Feeding 1,200,000
6 INUITLLAADINIARIWIURDILA Wet Scrubber 1,500,000
7 fiaa%"m@“szmmf'luazﬁa%’mfwszmum 300,000
8 ﬁaa%‘wgszmmf"nLﬁmaumms Bio Dry 500,000
9 vadsnaudian 1,000,000
10 Boiler Feed Pump 600,000
11 wszun IR LA uEId B9 AT ABT AT DLW 300,000
12 3TM&319 Shop eﬁauﬁwqmﬂ%‘aaﬁhinawﬁn 200,000
13 2UU ISO 1,000,000
14 faasvarasnatiinszunia (970 2-5) 4,000,000
15 Buaigdaiaiassnsnanin (wiala nAuuazsaan) 2,000,000

swﬁ?\a?:u 23,350,000
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5’1Elﬂ'liﬂ‘.IJaﬂn%LLRZS’]ﬂagtaﬂﬂﬂ'liadY!% 1) 2561

anau lassmsaimn JURIN® (UN)
1 Spare Part 1A399905 2,000,000
2 Overhaul Turbine and Spare parts 2,500,000
3 Spare parts for Electrical & Instrument 500,000
4 STUUA A LI T DN LALHN 5,000,000
5 fradmassangamasllaanuiiueln 40,000,000
S'J&Iﬁa:‘lé“er 50,000,000
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ayllminisan

58N 1293 32102 1 9700

LRIRIHNITAT T 7 N 2560

1 1 a.
1. ABLREDY 9)

1,139,741.49 1

Y A 1.a 9
2. LR_IKWH-A1dWAN

6,554,946.99 1N

Y A 1A a
3. @R W-ANLDALNAY

6,658,011.52 U

a3

14,352,699.52 U

s‘mn’lsammtazswauﬁﬂﬂmsam% 1 2560

annay %‘aqﬂﬂ‘mf JzaLIAN JURING (UIN)
ANRWBNTT

1 Header 8” Supper heat#3 7-10 M 600,000
2 1@ Supper Heat 3 7-10 M 400,000
3 Gear Belt #2 5-7 100,000
4 DC Oil Pump 5-7 1% 60,000
5 Boiler Feed Pump B 10-15 2% 150,000
6 Clean Condenser 4-7 Wb 80,000
7 Screw Air preheat 2 3-5 2% 60,000
8 Expansion Joint 98UL6N 5-7 1% 450,000
9 ESP Cell 2 15-30 Wb 3,000,000
10 | Grate N3zANINANLATUAL Fill HIE1-RAILON 3-5 % 45,000
11 | Ash Chain 5-7 50,000
12 | 5791%-1u Ash Chain 5.7 3% 200,000
13 Turbine & Gen 7-10 1% 500,000
14 Pressure Transmitter 3-5 90,000
15 Silo Fly Ash 15-30 Wb 800,000
16 | ¥idunsnikeyuds3uLiy Bottom Ash 5-7 W% 100,000
17 | doalfassnquUaD 3-5 7% 150,000
18 | 1Suilyeszuunin Demin Tan@indsszuy Mixed bed 1 set 30-60 3% 600,000
s'mﬁ?a?;% 7,435,000
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ayuUnsladulasenislsslirdaninvuass

B LN
Description NAAAN PO | T192UA7 AILWAD

fidu 28 13ldnau 2,700,000 2,700,000 -
dluaygna 1,000,000 1,000,000 -
fiwﬂ*?uvfuﬁuarqﬂﬁa 12,000,000 12,000,000 -
YUV Bio Scrubber uazszunerinlafleninue 130,000,000 84,454,178 (45,545,822)
LA3899NIUAZ81A1S Generator 58,000,000 11,600,000 (46,400,000)
wenga Wi, Tnien, hgundeudss lasns 1,400,000 1,400,000 -
TWidawaas
nilauladlwia 500 KVA 1,524,750 205,000 (1,319,750)
Switch Gear 1,872,500 561,750 (1,310,750)
fnsadinosniow SF6 ETC. 1,712,000 684,800 (1,027,200)
ﬁﬂmxai:uu"lwu,sogo&l,m"lsma{ 700,000 - (700,000)
MDB-Main 995,000 - (995,000)
seame F5 Thadessan lsimas+PT 320,000 - (320,000)
fNaa¥in COP, mmqmmwﬁloumﬁau 1,000,000 - (1,000,000)
mifsaiEy - - -
lonan e WA LA First Sinc. 150,000 - (150,000)
AU IAAAIRATZUL AVR,Box Recloser,Sink 400,000 - (400,000)
Check figanil
FypihiFsuszuwImItsaiiEY - - -
1NaTlUTDUYIANTAUAT WA 1 150,000 - (150,000)
@h‘l"ﬁﬁi'mmumsqﬂﬂammal,l,azlﬁuﬁw‘lﬁlﬁuﬂa 990,247 490,247 (500,000)
\s0aTafuIIuazau Y
A szrismsdufinnsnaais 274,367 274,367 -
analautas Wi 250 kva 205,000 205,000 -
fdfiunsdug 200,000 - (200,000)
Huaenidoduginnly IEC 2,400,294 2,400,294 -
alsugiiniand swles asrsmilaae 10,000,000 0 10,000,000

N 227,994,158 117,975,636 (110,018,522)
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Financial Projection : KINETIC Biomass Power Plant anasUsenaunAnuIn 4

Cashflow Projection
13 Months

Cashflow from Operation

Cash from sale 273,762,000 273,762,000 271,278,000 255,672,000 255,672,000 255,672,000 255,672,000 255,672,000 255,672,000 255,672,000 267,883,200 2,876,389,200

COGS 146,743,680 146,743,680 146,743,680 146,743,680 146,743,680 146,743,680 146,743,680 146,743,680 146,743,680 146,743,680 153,477,888 1,620,914,688
OPEX - Chemical treatment 880,000 880,000 880,000 880,000 880,000 880,000 880,000 880,000 880,000 880,000 920,000 9,720,000
- Manpower cost 12,000,000 12,360,000 12,730,800 13,112,724 13,506,106 13,911,289 14,328,628 14,758,486 15,201,241 15,657,278 17,511,230 155,077,782

- Public relation and CSR 360,000 360,000 360,000 360,000 360,000 360,000 360,000 360,000 360,000 360,000 390,000 3,990,000

- Administration exp. 3,432,000 3,432,000 3,432,000 3,432,000 3,432,000 3,432,000 3,432,000 3,432,000 3,432,000 3,432,000 3,718,000 38,038,000

- Maintenance 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000 2,600,000 26,600,000

- Audit fee 480,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000 520,000 5,320,000
- Management fee - - - - R R

Total COGS & OPEX 19,552,000 19,912,000 20,282,800 20,664,724 21,058,106 21,463,289 21,880,628 22,310,486 22,753,241 23,209,278 25,659,230 238,745,782

TAX 10,960,249 10,885,249 10,402,999 6,637,932 6,555,977 6,471,564 6,384,619 6,295,065 6,202,824 6,107,816 6,009,958 82,914,254

Net Cashflow from Operation 96,506,071 96,221,071 93,848,521 81,625,664 81,314,237 80,993,467 80,663,074 80,322,769 79,972,255 79,611,225 82,736,123 933,814,476
Cashflow from Investment

- Biomass Power Plant 750,000,000 750,000,000

Total Cashflow from Investment 750,000,000 - - - - - - - - - - 750,000,000

Net Cashflow before Fi ing (653,493,929) 96,221,071 93,848,521 81,625,664 81,314,237 80,993,467 80,663,074 80,322,769 79,972,255 79,611,225 82,736,123

IRR: 8.41%

Cashflow from Financing

Equity (Incl. PPE Residual 10%) 750,000,000 262,000,000 1,012,000,000
VAT Refund of Previous Period 19,163,340 10,836,660 - - - - - - - - - 30,000,000
Bank Loan .

Loan Received
Principle Repayment
Interest Payment

Net Cashflow 115,669,411 107,057,731 93,848,521 81,625,664 81,314,237 80,993,467 80,663,074 80,322,769 79,972,255 79,611,225 344,736,123 1,225,814,476

Cash Begin - 115,669,411 222,727,141 316,575,662 398,201,326 479,515,563 560,509,030 641,172,103 721,494,872 801,467,127 881,078,352
Cash End 115,669,411 222,727,141 316,575,662 398,201,326 479,515,563 560,509,030 ~ 641,172,103 721,494,872 801,467,127 881,078,352 1,225,814,476

Profit & Loss Projection

13 Months

Income/Revenue from sale 273,762,000 273,762,000 271,278,000 255,672,000  255672,000 255,672,000 255,672,000  255672,000 255,672,000 255672000 267,883,200 2,876,389,200
(VAT Refund) - - - - - - - - - - - -
COGS 146,743,680 146,743,680 146,743,680 146,743,680 146,743,680 146,743,680 146,743,680 146,743,680 146,743,680 146,743,680 153,477,888 1,620,914,688
OPEX
- Chemical treatment 880,000 880,000 880,000 880,000 880,000 880,000 880,000 880,000 880,000 880,000 920,000 9,720,000
- Manpower cost 12,000,000 12,360,000 12,730,800 13,112,724 13,506,106 13,911,289 14,328,628 14,758,486 15,201,241 15,657,278 17,511,230 155,077,782
- Public relation and CSR 360,000 360,000 360,000 360,000 360,000 360,000 360,000 360,000 360,000 360,000 390,000 3,990,000
- Administration exp. 3,432,000 3,432,000 3,432,000 3,432,000 3,432,000 3,432,000 3,432,000 3,432,000 3,432,000 3,432,000 3,718,000 38,038,000
- Maintenance 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000 2,600,000 26,600,000
- Audit fee 480,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000 480,000 520,000 5,320,000
- Management fee - - - - - - - - - - - -
Total COGS & OPEX 166,295,680 166,655,680 167,026,480 167,408,404 167,801,786 168,206,969 168,624,308 169,054,166 169,496,921 169,952,958 179,137,118 1,859,660,470
EBITDA 107,466,320 107,106,320 104,251,520 88,263,596 87,870,214 87,465,031 87,047,692 86,617,834 86,175,079 85,719,042 88,746,082 1,016,728,730

Depreciation-Biomass Power Plani 64,962,406 64,962,406 64,962,406 64,962,406 64,962,406 64,962,406 64,962,406 64,962,406 64,962,406 64,962,406 70,375,940 720,000,000

EBIT 42,503,914 42,143,914 39,289,114 23,301,190 22,907,808 22,502,625 22,085,286 21,655,428 21,212,673 20,756,636 18,370,142 296,728,730

Interest - - - - - - - - - - - -
EBT 42,503,914 42143914 39,289,114 23,301,190 22,907,808 22,502,625 22,085,286 21,655,428 21,212,673 20,756,636 18,370,142 296,728,730
Income tax 10,960,249 10,885,249 10,402,999 6,637,932 6,555,977 6,471,564 6,384,619 6,295,065 6,202,824 6,107,816 6,009,958 82,914,254
Net profit 31,543,665 31,258,665 28,886,115 16,663,258 16,351,831 16,031,061 15,700,668 15,360,363 15,009,849 14,648,819 12,360,183 213,814,476
Net Margin 11.52% 11.42% 10.65% 6.52% 6.40% 6.27% 6.14% 6.01% 5.87% 5.73% 4.61% 7.43%

Income tax - - - - - - - - - - - -
Net profit (No Tax) 42,503,914 42,143,914 39,289,114 23,301,190 22,907,808 22,502,625 22,085,286 21,655,428 21,212,673 20,756,636 18,370,142 296,728,730
Net Margin (No Tax) 15.53% 15.39% 14.48% 9.11% 8.96% 8.80% 8.64% 8.47% 8.30% 8.12% 6.86% 10.32%

Key Financial Ratio

Net Profit Margin 11.52% 11.42% 10.65% 6.52% 6.40% 6.27% 6.14% 6.01% 5.87% 5.73% 4.61% 7.43%
Net Profit Margin (No Tax) 15.53% 15.39% 14.48% 9.11% 8.96% 8.80% 8.64% 8.47% 8.30% 8.12% 6.86% 10.32%
IRR on Equity (Incl.TAX) 8.41%
NPV (8%) 16,411,010

Pay back 101 months
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Pyrolysis : Plastic Waste to Fuel Oil Project LanasdsenaunAnuIn 5

Cashflow Projection

Cashflow from Operation

- Cash from sale 53,131,318 79,696,977 79,696,977 79,696,977 79,696,977 79,696,977 79,696,977 79,696,977 79,696,977 79,696,977 770,404,107
OPEX
- Manpower cost 11,200,000 15,408,001 16,486,561 17,640,620 18,875,464 20,196,746 20,196,746 20,196,746 20,196,746 20,196,746 180,594,376
- Welfare ~12% 1,960,000 2,696,400 2,885,148 3,087,109 3,303,206 3,534,431 3,534,431 3,534,431 3,534,431 3,534,431 31,604,016
- Rental fee (10 rai) 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 12,000,000
- Sorting exp. 8,316,000 11,088,000 11,088,000 11,088,000 11,088,000 11,088,000 11,088,000 11,088,000 11,088,000 11,088,000 108,108,000
- Administration cost 2,132,550 3,018,825 3,018,825 3,018,825 3,018,825 3,018,825 3,018,825 3,018,825 3,018,825 - 26,283,149
- Utilities 1,267,530 1,811,295 1,811,295 1,811,295 1,811,295 1,811,295 1,811,295 1,811,295 1,811,295 1,811,295 17,569,184
- Maintenance (7/9/11) - 3,826,667 6,833,333 8,473,333 9,020,000 9,020,000 9,020,000 9,020,000 9,020,000 9,020,000 73,253,333
Total OPEX 26,076,080 39,049,187 43,323,162 46,319,182 48,316,789 49,869,296 49,869,296 49,869,296 49,869,296 46,850,472 449,412,058
TAX 4,726,476 5,836,947 4,768,454 4,019,449 3,520,047 3,448,587 3,531,920 3,531,920 3,531,920 4,286,626 41,202,346
Net C. from Operation 22,328,762 34,810,842 31,605,361 29,358,346 27,860,140 26,379,094 26,295,760 26,295,760 26,295,760 28,559,879 279,789,704
Cashflow from Investment
- PyroGAS 132,000,000 - - - - - - - - - 132,000,000
- Building & Construction 25,000,000 25,000,000
- Equipment 8,000,000 8,000,000
Total C. from | 165,000,000 - - - - - - - - - 165,000,000
Net C. before Financing (142,671,238) 34,810,842 31,605,361 29,358,346 27,860,140 26,379,094 26,295,760 26,295,760 26,295,760 28,559,879 114,789,704
IRR : 13.71%
Cashflow from Financing
Equity & PPE Residual 10% 165,000,000 - - - - - - - - 16,500,000 181,500,000
Bank Loan

Loan Received :
Principle Repayment -
Interest Payment -

Net C 22,328,762 34,810,842 31,605,361 29,358,346 27,860,140 26,379,094 26,295,760 26,295,760 26,295,760 45,059,879 296,289,704

Cash Begin - 22,328,762 57,139,604 88,744,964 118,103,311 145,963,451 172,342,544 198,638,305 224,934,065 251,229,825
Cash End 22,328,762 57,139,604 88,744,964 118,103,311  145963,451 172,342,544 198,638,305 224,934,065 251,229,825 296,289,704

Profit & Loss Projection

Description
Income/Revenue from sale 53,131,318 79,696,977 79,696,977 79,696,977 79,696,977 79,696,977 79,696,977 79,696,977 79,696,977 79,696,977 770,404,107
OPEX
- Manpower cost 11,200,000 15,408,001 16,486,561 17,640,620 18,875,464 20,196,746 20,196,746 20,196,746 20,196,746 20,196,746 180,594,376
- Welfare ~12% 1,960,000 2,696,400 2,885,148 3,087,109 3,303,206 3,534,431 3,534,431 3,534,431 3,534,431 3,534,431 31,604,016
- Rental fee (10 rai) 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 12,000,000
- Sorting exp. 8,316,000 11,088,000 11,088,000 11,088,000 11,088,000 11,088,000 11,088,000 11,088,000 11,088,000 11,088,000 108,108,000
- Administration cost 2,132,550 3,018,825 3,018,825 3,018,825 3,018,825 3,018,825 3,018,825 3,018,825 3,018,825 - 26,283,149
- Utilities 1,267,530 1,811,295 1,811,295 1,811,295 1,811,295 1,811,295 1,811,295 1,811,295 1,811,295 1,811,295 17,569,184
- Maintenance (7/9/11) - 3,826,667 6,833,333 8,473,333 9,020,000 9,020,000 9,020,000 9,020,000 9,020,000 9,020,000 73,253,333
Total OPEX 26,076,080 39,049,187 43,323,162 46,319,182 48,316,789 49,869,296 49,869,296 49,869,296 49,869,296 46,850,472 449,412,058
EBITDA 27,055,238 40,647,789 36,373,814 33,377,795 31,380,187 29,827,680 29,827,680 29,827,680 29,827,680 32,846,505 320,992,050
Depreciation-PyroGAS 8,800,000 13,200,000 13,200,000 13,200,000 13,200,000 13,200,000 13,200,000 13,200,000 13,200,000 13,200,000 127,600,000
Depreciation-Construction 1,666,667 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 24,166,667
Depreciation-Wheel loader/truck 266,667 400,000 400,000 400,000 400,000 133,333 - - - - 2,000,000
Depreciation-Pick up 600,000 600,000 600,000 600,000 600,000 - - - - - 3,000,000
EBIT 15,321,905 23,347,789 19,073,814 16,077,795 14,080,187 13,794,347 14,127,680 14,127,680 14,127,680 17,146,505 161,225,383
Interest - - - - - - - - - - -
Profit 15,321,905 23,347,789 19,073,814 16,077,795 14,080,187 13,794,347 14,127,680 14,127,680 14,127,680 17,146,505 161,225,383
Income tax 4,726,476 5,836,947 4,768,454 4,019,449 3,520,047 3,448,587 3,531,920 3,531,920 3,531,920 4,286,626 41,202,346
Net profit 10,595,428 17,510,842 14,305,361 12,058,346 10,560,140 10,345,760 10,595,760 10,595,760 10,595,760 12,859,879 120,023,037
Net Margin 19.94% 21.97% 17.95% 15.13% 13.25% 12.98% 13.30% 13.30% 13.30% 16.14% 15.58%
Income tax - - - - - - - - - - -
Net profit (No Tax) 15,321,905 23,347,789 19,073,814 16,077,795 14,080,187 13,794,347 14,127,680 14,127,680 14,127,680 17,146,505 161,225,383
Net Margin (No Tax) 28.84% 29.30% 23.93% 20.17% 17.67% 17.31% 17.73% 17.73% 17.73% 21.51% 20.93%

Key Finanicial Ratio

Net Profit Margin 19.94% 21.97% 17.95% 15.13% 13.25% 12.98% 13.30% 13.30% 13.30% 16.14% 15.58%
Net Profit Margin (No Tax) 28.84% 29.30% 23.93% 20.17% 17.67% 17.31% 17.73% 17.73% 17.73% 21.51% 20.93%
IRR on Equity (Incl.TAX) 13.71%

NPV (8%) 39,851,451

Payback Period (years) 6
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Financial Projection : SOLAR Rooftop

LanaslsznauniAnLIn 6

Cashflow Projection Price Discount 10%

Cashflow from Operation

Cash from sale 4908631 4859544 4810949 4762839 4715211 4668059 4621378 4575164 4529413 4484119 4439278 4394885 4350936 4307427 4264352 4221709 4179492 4,137,697 4,096,320 4,055357 89,382,758
COGS 81,811 80,992 80,182 79,381 78,587 77,801 77,023 76,253 75,490 74,735 73,988 73,248 72,516 71,790 71,073 70,362 69,658 68,962 68,272 67,589 1,489,713
OPEX 200,000 206,000 212,180 218,545 225,102 231,855 238,810 245,975 253,354 260,955 268,783 276,847 285,152 293,707 302,518 311,593 320,941 330,570 340,487 350,701 5,374,075
Total COGS & OPEX 281,811 286,992 292,362 297,926 303,689 309,656 315,833 322,228 328,844 335,690 342,771 350,095 357,668 365,497 373,590 381,955 390,599 399,531 408,759 418290 6,863,788
TAX 789,455 775,888 762,397 748,978 735,631 722,351 709,136 695,984 682,892 669,857 656,877 643,947 631,067 618,232 605,440 592,688 579,973 567,291 554,640 542,017 13,284,743

Net Cashflow from Operation 3,837,365 3,796,664 3756190 3715935 3675892 3636052 3596409 3556953 3517,676 3478572 3439630 3400842 3362201 3,323,697 3285321 3,247,065 3208919 3170874 3,132,921 3,095,050 69,234,228

Cashflow from Investment
- Solar Rooftop CAPEX 29,380,000 29,380,000

Total Cashflow from 29,380,000

- - - - - - - 29,380,000

Net Cashflow before Financing  (25,542,635) 3796664 3,756,190 3715935 3675892 3,636,052 3596409 3556953 3,517,676 3478572 3439630 3400842 3362201 3,323,697 3285321 3247085 3208919 3170874 3132921 3,095050 39,854,228

IRR 10.56%

Cashflow from Financing
Equity 29,380,000 29,380,000
Bank Loan -
Loan Received - .
Principle Repayment - - - - - - - - - - - - - - - - - - - - .
Interest Payment - - - - - - - - - - - - - - - - - - - - -

Net Cashflow 3,837,365 3796664 3,756,190 3715935 3675892 3636052 3596409 3566953 3517676 3478572 3439630 3400842 3362201 3323697 3285321 3,247,065 3208919 3170874 3,132,921 3,095,050 69,234,228

Cash Begin - 3,837,365 7,634,029 11,390,219 15,106,154 18,782,046 22,418,098 26,014,506 29,571,459 33,089,136 36,567,707 40,007,337 43,408,179 46,770,380 50,094,077 53,379,399 56,626,464 59,835,383 63,006,257 66,139,178
Cash End 3837,365 7,634,029 11,390,219 15,106,154 18,782,046 22,418,098 26,014,506 29,571,459 33,089,136 36,567,707 40,007,337 43,408,179 46,770,380 50,094,077 53379399 56,626,464 59,835,383 63,006,257 66,139,178 69,234,228

Profit & Loss Projection

Income/Revenue from sale 4908631 4,859,544 4,810,949 4762839 4715211 4,668,059 4621378 4,575,164 4529413 4,484,119 4430278 4394885 4350936 4,307,427 4264352 4,221,709 4179492 4137697 4,096,320  4,055357 89,382,758
COGS 81,811 80,992 80,182 79,381 78,587 77,801 77,023 76,253 75,490 74,735 73,988 73,248 72,516 71,790 71,073 70,362 69,658 68,962 68,272 67,589 1,489,713
OPEX 200,000 206,000 212,180 218,545 225,102 231,855 238,810 245975 253,354 260,955 268,783 276,847 285,152 293,707 302,518 311,593 320,941 330,570 340,487 350,701 5,374,075

Total COGS & OPEX 281,811 286,992 292,362 297,926 303,689 309,656 315,833 322,228 328,844 335,690 342,771 350,095 357,668 365,497 373,590 381,955 390,599 399,531 408,759 418,290 6,863,788
EBITDA 4626820 4572552 4518586 4464913 4411522 4358403 4,305545 4,052,937 4200569 4148429 4096506 4044790 3993268 3941929 30890762 3,839,753 3,788,892 3,738,166  3687,561 3,637,066 82,518,970

Depreciation-Solar Rooftop PPE 1,469,000 1,469,000 1,469,000 1,469,000 1,469,000 1,469,000 1469,000 1469,000 1469,000 1469000 1469000 1469,000 1469,000 1,469,000 1469000 1469000 1469000 1469,000 1,469,000 1,469,000 29,380,000
EBIT 3,157,820 3,103,552 3,049,586 2995913 2942,522 2,889,403 20836545 2783,937 2731569 2679429 2627,506 2575790 2524268 2472,929 2421762 2370753 2319892 2269166 2,218,561 2,168,066 53,138,970

Interest - - - - - - - - - - - - - - - - - - - - -
EBT 3,157,820 3,103,552 3,049,586 2995913 2942522 2889403 20836545 2783937 2731569 2679429 2,627,506 2575790 2524268 2472929 2421762 2370,753 2,319,892 2,269,166 2218561 2,168,066 53,138,970
Income tax 789,455 775,888 762,397 748,978 735,631 722,351 709,136 695,984 682,892 669,857 656,877 643,947 631,067 618,232 605,440 592,688 579,973 567,291 554,640 542,017 13,284,743
Net profit 2368365 2,327,664 2,287,190 2246935 2,206,892 2,167,052 2,127,409 2,087,953 2048676 2,009,572 1,970,630 1931842 1893201 1854697 1816321 1778065 1,739,919 1701874 1663921 1,626,050 39,854,228
Net Margin 48.25% 47.90% 47.54% 47.18% 46.80% 46.42% 46.03% 45.64% 45.23% 44.82% 44.39% 43.96% 4351% 43.06% 42.59% 42.12% 41.63% 41.13% 40.62% 40.10% 44.59%
Income tax - - - - - - - - - 1 2 3 4 5 6 7 8 9 10 1 66
Net profit (No Tax) 3,157,820 3,103,552 3,049,586 2995913 2942522 2,889,403 20836545 2783937 2731569 2679429 2627,506 2575790 2524268 2472929 2421762 2370753 2319892 2269,166 2,218,561 2,168,066 53,138,970
Net Margin (No Tax) 64.33% 63.87% 63.39% 62.90% 62.40% 61.90% 61.38% 60.85% 60.31% 59.75% 59.19% 58.61% 58.02% 57.41% 56.79% 56.16% 56.51% 54.84% 54.16% 53.46% 59.45%

Key Financial Ratio

Net Profit Margin 48.25% 47.90% 47.54% 47.18% 46.80% 46.42% 46.03% 45.64% 45.23% 44.82% 44.39% 43.96% 4351% 43.06% 42.59% 42.12% 41.63% 41.13% 40.62% 40.10% 44.59%
Net Profit Margin (No Tax) 64.33% 63.87% 63.39% 62.90% 62.40% 61.90% 61.38% 60.85% 60.31% 59.75% 59.19% 58.61% 58.02% 57.41% 56.79% 56.16% 55.51% 54.84% 54.16% 53.46% 59.45%
IRR on Project 10.56%
NPV (8%) 5,141,917

Payback 8  years
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