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fonidomneie  &szddgyuas ua. ladd wiszuna

n, .o =

Alszrnaaiznssuns v3En Auweasuuduifiatauiidiade 1da (uvnu) ("udEne" via

“IEC") @%97 17 / 2559 wa¥ui 19 §unan w.a. 2559 o fivinnnsuasusing fudausidnseardoy dodl

1. find aud@lvidminaviuionualy ussn 1add wisvine dda  Wesuu 7 IEC dansas

@a 1,049,898 wu (Aatilu 99.99%) Tassutiuamviudvnaniiluiiu dsznauela

1.1 Susa 477,000,000 un

1.2 W$ushnsunas ududszanal 54.35 8uum

1.3 gandinsAn Fuudszana 12.50 &8 uun
9n saea 1.4 uay 2ial.5

1.4 WSuddu dhuudszanal 239.68 auun

1.5 aEavane A1ang wavenldanaeaeang ﬁauﬁ’ueﬁvamuﬁul,a%aauuszﬁ (Completion
Date) F1uudszuna 2.50 auun

&Y uduuilszana 301.67 auum

nsnvinTensdInaninadunansiming lddenswdduaulsznanaienssunns
AfuaaIANY 7 na. 20/2551 Fas ndnnaailunisvinnansidieddgyiianeg dunisteuviaiimine
Wddenswedu (atulseana) Ussna o Juid 31 &9wau w.A. 2551 uay Usennd 2a9 AMLATTUAITARIA
nannsndwialsznalng Fae msilawatayauarasiidnisaasuidnaanadaulunslauiviainving

lldodunswe w.a 2547 aofuil 29 aanan 2547 sruierdnisuAlawingy Tae shaatsil

n) flaule snansgegavinAusaaae 6.1 mm,nmsr/i'uas'mﬁomammu

2) Wdauavueliianuduiusludnrasuanaieilas munaninaaiiidiivuality
UsgmAAMENssUASAIALARIANY Tina. 21/2551 Basndninaailun1svinsanisi
WA TEIAY wazamNLTENARMENTTNATIRIANANNTNEY a9 silametayauay
msUfiidnsuasusEvaanadoulusansiia Taodu w.a. 2546

A) finmsavundyandamaviu Sudl 20 furnan 2559 udennlaaudidannaaenssunis
U3EM v Juid 19 §uaAu 2559 & naiuseand aaraudanine luiui 21 suneu
2559 flavan vjeffau,azvjmu siavdniasaaandswsanlueiAmtasasunuviaiaatiy
Walsznaunsasundyan devinndobiwsadudausaniurinala gdaasliaoun
vinlnsdamabivAndu wilafuauiannaaenssuns

Wil AsTevussauwma 4 (Huldey datvdusaiandnningundssnalng 7

a va

ua. /1l 11-00 B39 vdnnaai Wau'la uagiinsiiendunms awwasssumd waznslfidnisle q uae

vsEnaanedeu 2a 3. Wusvvasnzsiswlawsssaumalagsiausanaianannineidiad anisal
Grasia'lald

A 12) udEnasngidguniavdEndaafinisiinununiaant&nnisdnaIunu AuuiEn
au TeadagiuravnisiinunuavLasanay 10 aadnuinsviaIVaILFENILIENTINNY

dsvdndny aavsans G6vil (n1sAmIMNIATIENTT (VUAIRITUTTlY Aa yun1sITuTIN
IEC aziuaauniu lasua 1 1 2559 uasloounniuaiunsiaaavua I 2558 uav ya. 1add uiseuia))
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L Slouesuiulnoudis

LALIINTAN UL

gaan1sAu (Ln)

AUIANENT

1. yam&unswe Nddiau
&1t Net Tangible Asset
(NTA)

Taer NTA druanann &uniwe
59U — Funiwei lifidau —
wildusiu - dHuvasidarui
Tifiahunamuau

NTA 2a9 ua. ladd wiszuna * 99.99 % 7
anel

NTA aav IEC

(388,258,267 — 203,884,963)* 99.99%

(4,948,476,000 — 432,791,000 —
1,250,000 — 1,102,548,000 —
160,677,000)

5.7%
N

184,354,867 /
3,251,210,000

2. A'lsgnaannnisentiiuenu

(Alsanduay uan. ladd wiszane *
99.99% 1Aunea) * 100

Alsganduavuav IEC (:n'lasuna 2694 1
2558 uaglasuna 1 1l 2559)

ligusadul
161 vilagann IEC &
Walsznaunls
10NU

3. YaAIUIInaUUNY

yamduaanazleasu (301,670,000)

funiwesin aavg IEC (4,948,476,000)
Taasuduaviudnaiiubdu Ussnaussa

1.1 Wusm 477,000,000 1w

1.2 WuKnsuIA1g uuLlszana

54.35 8 uun

1.3 anuilnsan Sududszana 12.50

JULMN

wneeta 1.4 way 1al.5

1.4 Wufiy Auudszanal 239.68 au

N

1.5 AMEFAIIE A1 wazATlaINeA9

Cld fiauiueﬂvamﬂﬁuta%aanuszﬁ

(Completion Date) anurudszunal 2.50 a1u

TR}Y

samvfodu fluduudlssune 301.67 au

TR}Y

6.1%

4, inauviyaaiunu

uuriunaantiaiiseedunsne * 100
AUYuNnaanLazdITEUa?

lifinsaanviuiiia
AszAIRUNTWE

w1 IEC eu uan. ladd wiszane | uan. ladd wiszane
31/3/2559 e 31/12/2558 au 31/12/2557

Junswesiu 4,948,476,000 388,258,267 407,845,518

in unsweludsinu 434,041,000 - -

Wwn uildusiu 1,102,548,000 203,884,963 266,359,896

in &HulatRanludauraniuau 160,677,000 - -

JuUnsn ﬂﬁﬁﬁ‘mua{mﬁ (NTA) 3,251,210,000 184,373,304 141,485,622

fHrunasals (menu) Miiluuasifaliu (46,669,350) - -

2ausEninal 12 hautaunas

yarmdynauunu 477,000,000

waauAls (1anu) gnd Tae'lisiu n/a 42,887,682 42,280,571

sasAALE Tugunineiiavana 2 finau

1insans
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Aaudavmnutiuéa

(wagfianir navau)
savnTTUATHEIMaNslnel davuiyduarnaisidu
KU L URTHULNE

shgazidunnisAvvngldaasdunswe’
229 USHN Aweasuuduidiaauiiase AR (uun21u)
savidssauamenssunIsusENY Ao 17/ 2559 (flatuid 19 Furnan 2559 leadudauidsnanis
Imhaduniud Taafinaasidaaaiuinani196u Taasnan1sanavu uan. ladd wiszane (“Aanns” via

“MRM") 1ainzinasnansivinadefuniwe audszaasanslauusainminglddediaduaiaunaaiaieg

'
o

A nuatasldyamggandnalsannudninaailanaeinde Taadredeannoumsiiunuuacusing Juga
Fudi 31 funau 2559 wuinsivinsanstesuiauasansgIRaVinAusanay 6.1% detiu A15Lanvin
sansdenan Jaflunanisimihadeduning defizunananisdinindasay 15 uay hilintnasiansiien

TeaeAuaulsenid AasgassuAsAIAUARIANUT na. 21/2551 13ag ndntnaailunisvinsan1siAa Taedu

>
@

Foriu w3¥nuSeLifiviiniisasudtayasanaiandnnine«

atv'l3Aay assanusssumadiiiuldaudaivdusarandnningduiolssinalne 7 ua. /u 11-
00 Fa9 ndninaai Wauly uaviinsiimdunis dawmasssumauaznsdficinisle 4 zasus¥naangidau
aa 3. WusEnaansdawdawasssundlagnaonusaaaiandnnineiiiad inanisaidoaa’ludl

“efa 12) ui¥naansdsuniaviEndanfinnsidinununiasnidnnisidnnuny fAuuiEnau Tae

fadruasnisdnhHunudenasanay 10 2a9nunseuaIzaIus N INnu”

1. Juifau 1l 7 1Aesannsg IEC avuudauanaaviu 20 §unan 2559
Asdiauaaziasa’du (Completion Date)

nanszuunls Malutdau sunan 2559
Jeuan waraNnuFuius Wue @a IEC
tjda Aa uSHw NAla Suwuasd A1da (PDI ENERGY
COMPANY LIMITED )
anuduNus : lud

N
o}

Taavidaauadida - USEN AWK la LAuluash 1A (UNA. NILEAVAUNERS ** §auiu 99.99% Tu 158N WA'la
WWuwasi 3da) aauide anasdiilaninas du 26-27, 1 191/18-25 auusuaAien wuivaaadae
LaARAILAE NFILNWNKIUAT 10110 Tns 02 695-9499 Tnsans 02 695-9495 dsyiangsAa aanulugsAianis
NAAWAINUNAUNY TINEY WAIUAN WAIUUFIATIAL warndvoudizana Iwuruienus 3,500,000 1u
yaAuay 100 v suilunuaanzdau 350,000,000 1 Aszuas 25,000,000 1w iluiussiayuiiaiéen

3. Uszian uay anealy s1ang ey uan. ladd wuszuia viviuiu v IEC da
Asad fa 1,049,898 viu (Aatilu 99.99%) 1fluduaa

4. suazaaafunswe
4.1 Uszianaasduninegiznaly - uussin ua. 1add wiszana 1,049,898 viu (Aawilu 99.99% uas
4.2 #afan1s uazide - ua. 1add wistana  dinouluadeadd wav 408/37 anmswvaludu
WA U 9 auuwvaTedy weauaEuly wawa' v AFmwavnuas 10400 FfiuTAsIn1sHEn
TWvhannwaseungsaviae
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R & -

4.3 Junadenans - 12 fuanau 2554
4.4 Usziangsia — naanseualih - inuaanzdouiidiszua’ 105 1w o Judd 31 funau
2558 Tae luganfiuliasenisiselihwasouusearving Tasoniswiszana Mdoninanin aua
A&INAnAAITIN 6.30 wingdas (Installed Capacity) saanaluladmsudauuuiaaausIaIiae
(Photovoltaic Solar Power Plant) tflussuundaIWilsraigadusgsariaduuusadussuudiniig
(PV Grid Connected System) uadtuan da JA Solar Hong Kong Limited way Inverter tfluuav
SMA Sunny Tripower 1
4.5 Msmauazgnd - ddaanaWlvidunsWihgugidaia (PPA) 7 g9aa 5.25 wnginsd doatg)
o fuausuda anawiszng Joudaan grunsandauardvtianszud TWiingssuudining
1ihaae PPA ledousiuid 26 guiau 2556 tilusiull
5. yaAsudeauunu Jadseen Wau'ly Taasuduaviudvnaniuduaa dssnavsin
1.1 Wusa 477,000,000 1nn
1.2 Wurdasuas Auuilszana 54.35 8uun
1.3 anuiinisan Sudulszana 12.50 8 uum
wneada 1.4 uay 4al.5
1.4 Wufdy uudszanal 239.68 A uun
1.5 AMEFAIINE A9 LazA a9 Aau
iu*ﬁamwfma‘%aauusni (Completion Date) s1uiu
dszanar 2.50 aruun
safodu fluduudlszune 301.67 auum
6. tnaiinuayarIdinauuny aneld | 477 auum dlusnanianasdussuinvsdanazeaie
goninyaafianis Taaldiddnannssuadiu a9 §9nINsAseiiui 463.52 &L annnns
fn (Discounted Cash Flow) gansaifuiin | dszifiuzas uan. wauwal Aaslasn wadisuas * (1
i'ls Bnmnsdu) deluiddnannszuaiduan
(Discounted Cash Flow)
7. udavAlsgnd Tealusnansiiide Tu il 2558 {1u2u 42,887,682 1
Juniweiviavana 2 Hnauvinsanis 1l 2557 dhuau 42,280,571 un
8. waiselamin IEC 165u TaFuriuagauldunnutisunasaiugyunsa avnulu
Aansilananauunugenin, tad1lswui (duduan
warsIAIANENIANINNAAIAINITTgAUsEL TR
U3nwn155u
9. wrunsldidunAITBRUNTNEVIAUNY HununyudauluAanis IEC dsendl uay sdusuu
537 MeTuausifiuan *** Tasonsdu wu dawdasdng dhsenaase
10. ANULAUAZNIINAT fludauid@lvianniraviunivnua IEC da Tu usEn la
a4 wiszane 1A Saviaiuin amsivinnansasedl
gy uilsyiaand ea IEC way #éiaviu IEC
11. ANuRuALATINANTATIARAY Wia Assuns | Lifivihulawiueng
fiauiueng
12, anseaniy 8u 9 iy WBudseninedu A1sen IEC "hifidud uaz aseniule 9 sa u3En ladd w
Useund 52016 AR BRINITUILNY
13. navnsaeviuadvll 554159 1WWhuag IEC Midvasvat GandalWiidonndiaeiua?
159 19N dnas | Usunaudia BuNAaLWaNS | aaaua Q1 / EBITDA
Installed | TWiheu 28 (COD ) 2559 (f"u Q1 / 2559
Capacity | deyeyn PPA uN) (8 uun)
(MW) (MW)
uan. IeA 6.7 6.7 11 5. 57 39.10 22.03
uan. ladd sswuAs | 9.9 8 4 5.a 56 52.21 (3.65)
T39I wainn 2.638 1.92 29 n.a1 56 9.56 8.70
T39I wainee 2.379 1.92 31 w.a 57 10.39 9.45
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selsndnaug il 2560 laud Tasensnanianaiaintlanda Nioniaszaad (4e'lexe
gssunalun aan. wWadun 14/3/2559) leavinarsudatiauardewidize (Commercial Operation
Day) wa3 tfla 16 dunau 2559 d1uiu 3 &1ansHAn NInNe 12 &1an1sHan

93U NaTUsaNI Y

Aaudavmnutiuéa

(wagianwir navau)
savnTTUATHaTUIENT e davuliyduarnaisidu
KU e URTRULNA

* yan. 1aual aasiasy 1vasiaiva (Acap Corporate Services Co., Ll‘d ) il 1 Tty ysEnI L Tuisam
NAITTY T IAFUAIINITUYDUAINGITAIIUAEATTNATT A.8.0. AIUTT 58 au FusT 8 su21AN 2559 81989310
www.Sec.or.th/TH/RaisingFunds/EquityDebt/Documents/fa.doc

51113 YAaAAINTS AU Taaidyaniilaliiu aasnszuANUdn yaa (ki : AuuIn)
319yaA1 1a30u vavaszuaiiuan 31 e 4 1 2559 — 1 2581 doil

yam1113317u wav Free Cash flow to the firm (FCFF) y3a Enterprise Value 463.52
viauilau viiaanda a 30/9/2559 (243.00)
170 1uan a1 30/9/2559 50.91
yamruuav uaa. IEC uiseurn luaiuzaveidayiu (Equity Value) 271.43
Uy UGEN2sEURT T11Iu 1,050,000 3

yammayiu an 271,430,000 / 1,050,000 amilu 258.50 u ea 1 3u

misilsaduyaaigassy (Fair Value) zav yan. IEC uissuia Tag 5 tauail Aasiaisy 1vasIqiad 3140
ysa "ACS” Uvima1uiiua7 FEAnaanssuaiSuan (Discounted Cash Flow ) mz/uuz/ﬂmmigwmﬂa (T3
ANIVAY HAAITAUTUIIUYIAAIINEINITATUA ST T8 A uaum?ﬂ/aammi?uaumm uaziofiainnis
ALY FEAnaanssuaiiuan (Discounted Cash Flow ) sfuwui1  yaawiimuisauyavaIuzavsiayiuyas
Aanrs  (Equity Value) 1nAu 271.43 aruun wsa inmdy  258.50 uneayu  &rwyan1Aanis (Enterprise

Value) iseanen 463.52 aruumn

** 15N AMAVAUGANS 3146 (u1zy) ar 10 waknran 2559 JAavuguan 5 dusdiusn Aa
Y5¥n Auns afil Taaded 3180 (unizy), 16.91%

AsznsvnsAad, 13.81 %

ysEBumdanswe duns asl 3180 (unzu), 5%

FUIAT ATIENW T80 (W12i), 3.23%

L 1IuY Tudsaiw, 2.86%

unavaya - http.//www.padaeng.comy/th/investor/shareholder_structure

NA W N

X LAUNSTANUY URE ANMNANLYG JUNK

s1ans | snansladiduananisunaduniwe 1N ANURNLG JFUNR

1 ahsywil , B/E 85,000,000 | flunisenilasuznse au
nNHNUE

2 AedurFunlunisnasgig, INEeIuAILATAINT 112,000,000 Lﬂumsmumun;}umu way

Hludrundonasunugsan
Tesuaudfuay *x*

3 1afiflu Working Capital 21av IEC / 1as9n1su&dn 63,000,000 | afluguunsaLiueu
Winwaaand'louda was / svaag
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b B IEc UEUN BUINESILEUITAIBUSITESD ST (LRASL)
> The International Engineering Public Company Limited

X% ypugsAa Aalason1sa 9 vav IEC Flasunisaysidua? 12y
a] Tasvaslsv IWihmrzdhnwnuavs anunayawaaey I9nianigauys (@1auina 14212 43 aan.
172 27/4/2559)
2] Tasommnsanarada vays / seeav (@ 15aunaluzinl u3s aan. idausi 14/3/2559)

AIUAUGTAA 1ALTUANATITIZITUAIA MIsiuuLLY Private Placement (PP) usifafinisissauasias
Favu 1sz318 2559 1aiudii/ssyunaisnssun1sussve iia 11 Gurau 2559 uaoamdnarseniaiuyy
aananmIstszyugiayi Gona1a Fovily uaugsAaia 17 Gnnddeuunasuasidu (Source of
Funds) snuiluduansuainnisureyiu van. uiszaa asofl savinduvily iflunisavulugnsaians
tusiviaivayu Tasonsdu inlain o ingauiignavuasauss@nsanuingu
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